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OTpacnb BKX Poccum

H3Hoc cereit BKX B Poccun nocruraer 70%*
[0 2020 r. Ha moaepuu3zaumio cekropa BKX mnorpedyercs okosio 15 Tpan. pyo.*

IloTpedaenue Boasl B EBpone, a/4en** Yposenn Tapugos Ha Boay B EBpone, USD/m3**
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HEOBXOJUMOCTDb PE©OOPMUPOBAHUSA OTPACJIA (2003 r.)

*no nanHbIM MuHnpernonpa3zsurusi, PABB —_— POC BOﬂO KAHA”

** no nanubIM Global Water Intelligence




Moaenb 'Yl B pa3HbIx cTpaHax

AHrmiickasi Mojeib: ITOJTHAS MIPHUBATH3AIHI KOMMYHAJIbHON
UH(pacTpyKTYpHI

HeMmenkasa mogenb: co’ 3;[511{1{6 Cllc onepaTOpOM
[IpeamonaraeT BKIIOUSHUE 0OBEKTOB BOJJOCHAOKSHUSA U
BOJIOOTBE/ICHUA B yeTaBHBIH KanmuTan OAO B KauecTBe BKIaJa
MYHHITUTIATUTETa. MYHUIHIATHTET COXPaHIST KOHTPOJIb HaJl
OOIBIIHHCTBOM AKI[HH.

(I)pﬂHl_[y'}Cl{ﬂH MoOJeJIb: IepeJatia B VIIpaBICHHUC YaCTHOH -
KOMIIaHHH KOMMVHAJIBHOTO HMVIICCTBa HA OCHOBAHHH POCCHUCKASL

HpaBo COOCTBEHHOCTH HHBCCTOpPAa Ha HMVIIICCTBO U BHOBBb
co3aBacMBbIC 0OBEKTHI MpEKpam@acTCcAg 1Mo HCTCUCHUH CPOKa
KOHIICCCHH
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OT1iinuns AKUJIHIHTHOTI'O 1 KOMMYHAJBbHOI'O X03M1iCTBAa

Ectb CYHIECTBCHHBIC OTJIMYIUA MEKIY KUIHINHBIM U KOMMYHaAJIbHBIM XO3HﬁCTBOM, Tpeﬁyloume

Pa3IMYHBIX OJAX0A0B K pe()OpMHPOBAHUIO

CTpyKTypa COGCTBEHHOCTU

CTeneHb
MoHononusayuu/ueHTpanusa
uuu

MN3HOLWeHHOCTb

OTBeTCTBEHHOCTb
rocyaapctBa/MyHuuunanureT
OB Mo noaAaepXXaHUKo aKkTMBOB

XUINLHOE XO3AUCTBO

B ocHoBHOM YacTHas

CyuwiecTBeHHO
AEMOHOMNONN3NPOBAHO

HeoaHopoaHasa cteneHb U3Hoca.

EcTb 3HaunTenbHasa gonst HOBbIX
aKTBOB

OpHopasoBas, npu nepegave
006bekTa B YacTHYH COBCTBEHHOCTb

KOMMYHAIbHOE XO3AUCTBO

B ocHoBHOM
rocygapcrBeHHasi/MyHuumunanbHas

JlokaneHo MOHOMNOJIN3NpoBaHO

[MoBCceMECTHO BbICOKas.
B cpegHem no PO - 65-70%, Bo
MHOrnx permoHax — go 80-90%.

[MocTosiHHAA — No NPUYNHE
coxpaHstoLlerocs npaesa
rocygapCTBeHHON/MyHULUMNAaNnbHOM
COOCTBEHHOCTMW.
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Pedhopma BKX Poccun. 1 atan (2003-2005 rr.)
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Pacrymee
o0BeTHIAHIIE
OCHOBHBIX (POHI0B.
Hes¢dpexTuBHOCTH
yrpaBJieHHs
BOJOKAHAJIAMH
MVYIIamu
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ITosiB/1eHIIE TEPBBIX
J0JIF0CPOYHBIX
apeHIHbIX J0TOBOPOB €
HHBEeCTHLIIOHHbIMH
00532 TEILCTBAMII
MeKIY
MYHHLHTIAJTHTeTAMH H
YaCTHBIMH
onepatopamMu

-

~

AKTHBH3ALIHA
pedopMBI KILTHIIHOTO
1 KOMMYHA/IbHOT0
X03AICTBA

/lelHﬂTlle OCHoOBoOIIOJIara H)IIIHX\
ARTOB!

1. ZKnanmHepI KoJeKe

2. ®enepanabHblii 3axoH @3 210
«O0 ocHOBaAX peryiHpoBaHIsi
TapugoB opraHm3aii
KOMMYHAJILHOT0 KOMILTEKCA)).

3. ®enepanbHbIil 3axkoH ©3-115

IlosiBl1eHe MOTHBALIHI:

BRJIaJAbIBATHL J1€HBI'H B
oTpaciib

JIA MYHHITHTIAJIHNTETOB -

YIIpaBJIeHLIEB H
BHEOH/T/RETHOE
\ ¢uHaHCHpoBaHIIe

JIA YaCTHBIX ITHBECTOPOB -

NpUBJIeKATh 3 PeKTHBHBIX

Y/

CorIallI€eHIIAX»

||

«0O KOHLIECCHOHHBIX

VYMeHb1IeHIe
OFUKETHBIX
nporpamMm o
noJ/iep/kKe
KOMMYHAJILHOTO
X03AICTBA
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PasButue N4l B koMmmMmyHanbHom cektope Poccuu

BKX Poccun siBjisieTcsi HauMeHee
Pa3BUTHIM CEKTOPOM KHJIUIIIHO-
KOMMYHAJILHOTO X031CTBA: 10JI51
YaCcTHBIX KOMIIAHUI COCTaBJIsAET
0K0J10 16%.

Jloa1st yacTHOrO OM3Heca B OTPAC/IM
NPSAMO NPONOPUHOHAIBLHA PAa3BUTHIO
NMPaBoBOi 0a3bl B TaHHOM cepe

Ions 4YacTHbIX KOMMNaHUM
B KOMMYHanbHoM cekTtope Poccuu, %

AnekTpocHabxeHune ': 61%

TennocHabxeHune '-: 59%

BomocHabxeHne U | 'I 6%

BoAooTBEAEHNE

N4

JlJist mpuBJIeYeHNS YACTHBIX HHBECTULIMI HEO00X0UMO CO3/IaHHe
0J1aronpUsATHOr0 MHBECTUIMOHHOT0 KJIUMATA U 10Pad0TKA
COOTBETCTBYIOILIEH MPAaBOBOI 0a3bl

== POCBOAOKAHAI



OuHamuka passutusa Ml B otpacnun BKX

7 NMEPEOAYA BOOOKAHAIOB
nona YnpPABNEHUE YACTHbIM KOMMAHUAM
1
2003 2004 2005 2006 2007 2008
bnaroseLyeHck BapHayn Kanyxckas MeTpo- Pervon Coun Bonrorpag
Kupos Bonrorpan obn. 3aBoAcK ~ TBepb
Open OMCK KpacHopap ~ PoctoB
OpeHbypr HoBgo- TioMeHb
TamboB POCCUICK Mepmb
Tomck
BnagmBocTok

== POCBOAOKAHAN



«POCBOIAOKAHAJI» - ycnemnblii npumep I'dIl B Poccun

«POCBOJOKAHAJI» -
KPYIHeHIIMHA YaCTHBINA ONepaTop B
chepe BoToCHAGKEHUA U .
BOJ00TBeAeHus1 B Poccun,
OCYLIECTBJIAIOIINI yIpaBJIeHUE HA
JA0JITOCPOYHOI OCHOBE AKTHBAMH .
BKX 8 pernonos B Poccuu n
Ykpaune o0uieid YMCJIEHHOCTHIO -
HaCeJIeHHsI 0K0JI0 7,5 MJIH. 4eJl. -

Baaneasunamu 'K «POCBOJOKAHAJI» saBaswores «Aabda I'pynm» (90%) u Deutsche Bank
(10%)

«POCBOJOKAHA/JD» o6.1a1aeT yHMKAJIbHOI HHKMHUPUHITOBOM M CTPOUTEJIbHOM 0a30ii,
MHOT'0JIETHUM ONBITOM IO NPHBJIEYEeHUI0 HHBECTHLIH, peOPMUPOBAHMIO M TEXHHYECKOMY
coBepuieHcTBOBaHuI0 cucteM BKX, pa3paborke u peajn3anuu MHBECTUIIHOHHBIX MPOEKTOB.

«POCBOJAOKAHAJI» - nyymias komnanus cepnl )KKX mo nroram 2007 r., corjiacHo peiiTUHTY
MexayHapoanoro usganus Global Finance.

«POCBOJOKAHAJI» aktuBHO corpyaHuuaet ¢ I'ocynapcrsennoii /lymoii, MuHuCTEpCTBOM
PEeruoHaAJILHOIO pa3BuTHs, napruen «Exunas Poccus», Bo3riiaBiaser orpacjieBoil KOMUTET IPH
IxkcnepTHoM coBete N0 KKX npu I'ocnyme Poccuniickoii @enepanun, sBiasercs wieHoMm Poccuiickoi
acCOLMALMHU BOAOCHAOKEHUS M BOJIOOTBEACHUS.

A Alfa-Bank

Deutsche Bank i POCBOAOKAHAH



duHaHcoBble pecypcbl K «<POCBOOOKAHAI

I'K «POCBOJOKAHAJI» peajqin3yeT HHBeCTUIIMOHHBbIE IPOTPAMMBbI, HANIPABJIEHHbIE HA
PEKOHCTPYKIUIO, MOJACPHU3ALMIO U pasBuTHE HHPpacTpykTypbl BKX ropoaos
npucyrcrBus Ha nepuoa 2007-201S rr., 00mum 06 bemoM 0ko0J10 1350 man. USD

I'K «POCBOJOKAHAJI» o0/1a1aeT BO3MOKHOCTBIO IPUBJICYEeHUS BHEOKOIKETHOTO
(prHaHCUPOBaHUS, KAK NOCPEICTBOM BBINYCKA HEHHBIX OyMar, TaK U MOCPeICTBOM

NMPUBJICYCHHUS KPEAUTOB OT MEKAYHAPOAHBbIX (PUHAHCOBBIX HHCTUTYTOB, TaKuX, Kak EBPP
A IFC.

B nacrosimmit MomeHnT 'K « POCBOJIOKAHAJI» peanu3yer KPynHeHIINi B 0TPACJIH
npoekT 1no npusJjedeHuro 200 mun. USD ot EBponeiickoro 6anka peKOHCTPYKIUH H
pa3BUTHA CPOKOM Ha 13 JieT.

B urogie 2008 r. 'K «POCBOJJOKAHAJI» ycnemno pa3mecTu Ae0I0THbIN
o0uranMoHHbIN 3aiiM 00bemoMm 70 mutn. USD.

B urosie 2008 r. me:xknyHapoaHoe peiituHrosoe areHTcTso Fitch npucsonsio I'K
«POCBOJOKAHAJI» 10Jrocpo4Hblii KpeAUTHbINA pedTHHT «BB-», Nporuo3 cradujabHbIM
10 MEKAYHAPOIHOM IKaJIe, U HAIMOHAJIbHBIUA J0JTOCPOYHbIH PEHTHHI «A+» , IPOTHO3
CTAa0UJILHBIN.

KEMOW YOUR RISK =

FitchRatings == POCBOJOKAHAT



Bexu passutua NK «<POCBOOOKAHAIJL»

Mpoaaxu, USD mnH. 6e3 HAOC
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O 1 1 1 1
2003 2004 2005
«Anbda-I'pyn» Jonro- HDonrocpou-

npuobpeTaeT CpOYHOe Hble
POCBOAOKAHAIN cornawenune ¢ cornatwexus ¢
KpaTkocpoyHoe  QpenGyprom BapHaynom,
cornaiiueHuve c KpacHogapowm,
OpeHGyprom TioMeHbIO

410
250
97
2006 2007 2008 (nporHos)

Donrocpoy- [HonrocpoyHble Donrocpo4Hoe

Hoe cornaweHnsa ¢ KoHUeCcCUOHHOoe
cornaweHue ¢ TBepbio 1 cornawieHue ¢
Kanyxckom Omckom. NyraHckomn
o6nacTbio Deutsche Bank o6nacTtbto

npuo6pen YKpauHbl

10% akuumn

POCBOLOO-

KAHAIJIA

== POCBOJOKAHAT
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CpaBHeHUue 3(hpheKTUBHOCTU ynpaBrieHUA BOOOKaHANIOM

r. Openoypra MYlom u 'K «POCBOOOKAHAI»

CobupaemMocTb nnaTexemn

MoTpebneHne anekTpuyecTaa

MoTepu BOAbI

CebectommocTb ycnyr (B
COMOCTaBUMbIX LieHaX)

KonuyecTtBo aBapun B ceTn
(Ha 1 kM B rog)

BopnokaHan
OpeHbypra nog,
ynpaBneHnem
MVYTla,
2003
82%
100%

33%
100%

4,36

BopgokaHan

OpeHbypra nof,
ynpasneHuem K
«POCBOOOKAHAIT»

2004

92%

89%

24%

85%

4,1

BopgokaHan
OpeHbypra nog,
ynpaenenvem K
«POCBOJOKAHAIT»
2007

98%

83%

19%

78%

3,2

:f: POCBOJOKAHAN



AdbdektnBHoctb «POCBOOOKAHAIJIA» no cpaBHeHuto ¢ MYIllom

MY

Het MoTHBaIMHU 115l MOBbIIIEHUS
3(pPexkTUBHOCTH 1€ATETHHOCTH: YeM XYiKe
padoraer MYII, TeM GoJible JeHeT MOKET
MOJIyYHMTh U3 OK0IKETa

IIpakTH4YeCKH He UCIO0JIb3YHTCH BO3MOKHOCTH
10 MPUBJICYCHNI0 BHEOK/I:KETHOTO
(punancupoBanus. DUHAHCUPOBaHME BeJAeTCH 32
cueT Tapuda u u3 OIIKETHHIX HCTOYHHUKOB

Hu3kuii ypoBeHb TEXHUYECKOM IKCIIEPTU3DI,
MOYTH He UCIOJIb3YITCH HHHOBAIIMOHHBbIE
TEeXHOJIOTUM

MyHHUMIAJTHTET ABJISAETCH U 3AKa3YMKOM, U
ucnoauureneM. CienoBarebHO, HeT KOHTPOJIS
32 1eATeJbHOCTBIO NIPeANPUATHS, BOSHUKaET
O0s1arogaTHasi MoO4YBa JAJIs1 KOPPYNLHUH.
I'enepanbnblii fupexrop MYIla nogoryeren
MECTHBIM BJIACTAM U 32aBUCHUT TOJBKO OT HUX

Huxkak He nponucansbl o0sa3atesnbcTea MYIla
10 YJIY4YIICHUIO NeSITeJIbHOCTH NMpeanpusiTHSA

POCBOOOKAHAI

Bbicokuii ypoBeHb MOTUBALIUHM JJIS1 YCUIICHUS
3 (PeKTUBHOCTH AeSATEJIbHOCTH AJIsI
MOBBIIIEHUS KANMUTAJTU3ANMUHA KOMIIAHUHA

AKTHBHas padoTa o nNpuBJIeYeHHIO
BHEOIOIKeTHBIX HCTOYHHUKOB
(puHaHCUpOBaAHUA

Bricokuii ypoBeHb TEXHHYECKOM IKCIIEPTU3bI,
OCHOBAHHBIM HA UCIOJIb30BAHNH JYYILIEr0
MEKAYHAPOAHOI0 ONIBITA

MyHHIMDIATUTET ABJISAETCH 3aKa34YUKOM,
PeryJasiropomM M KOHTPOJIEPOM, 4 KOMIIAHUSA —
HUCIIOJIHUTEIeM U HHBecTOpoM. => EcTb
BO3MOKHOCTb B3AaHMHOI0 COTpyAHU4YecTBa. B
pe3yJibTare — MoBbIIeHUE Y(P(PEeKTHBHOCTH
AeATeILHOCTH, yJIy4YllIeHHe CepBHUCca U
BHe/IpeHHE HHHOBALMOHHBIX TEXHOJIOI M

CoraacHo YCa0oBUAM A0roBopa,
KOHII€ECCUOHEDP 00513aH BKJIAIbIBATH
HMHBECTHUIINH JJIM IMOBBIINICHUA

:
:
:
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NMpununHbl, npenatcTeyowme passuturo 41 B KOMMYyHanbLHOM

cektope Poccuu

(

OTCYTCTBHE
CTUMVIIOB,
MOTHBHPYIOTIHX
OMEpPaToOpPOB
TIOBBITIIATE
3((PeKTUBHOCTH

\\

OTCYTCTBHE
5 (PeKTHBHBIX
ONEPaToOpPOB

* 3aTpaTHoe Tapudoodpa3oBaHIe H 0TCYTCTBHE JOJIT0CPOUHBLIX TaPHPHBIX
nporpaMm

* BoicTaBJ/ieHIle CUeTOB M0 HOpMaM (OTCYTCTBIE Y MOTpeduTe il NpHoopoB
yuera)

* Pacuer HOBBIX Tflpll(l)OB MpoN3BOANTCH HA OCHOBE HHACKCALIIH Tflpll(l)OB
TMpoILTIoro roaa

~

/

* HeskemaHie H/1iaM HeCoCOOHOCTH 00JILIIIHCTBA OMEPATOPOB
(MVIIe/T'VIIel) pazpadoTath 3¢(peKTHBHBbIE HHBECTIIPOrPaMMBbI I
o0ecrnevunBaTh BO3BPAT 3aeMHbIX CPe/JICTB.

* BonbmIMHCTBO HHBeECTIIporpaMm peaJIH3VITCA HCRIKWYNTEIbHO 3a CUeT
6!0}13'\'6THLIX CpeacTB

* ITocTosiHHBIE ﬁlﬂﬂﬂ\'eTﬂble CHHBbERLIHI He')(l)(bel\‘TllBHbll\-'l MnpeanpuATHAM

* OTCyTCTBHE CTHMY/I0B H «IOJHTHYECKOIT B0 MPOBeJeHIA KOHKYPCOB
no npoexktaMm I'YII B ZKKX 1 TeMm camMbIM, 3HAUHTE/IbHOE COKPALIIeHIIe
KOJIHY€CTBA HOBBIX KOHTPAKTOB Ha Mepeaavy BoJOKAHAIOB

* Her 3aKoHOaaTEILHOTO Mnopsaarka ripoBejcHII A KOHRKYPCOB Ha IpaBo
apeHdbl KOMMYHAQJbHOT0 HMYIIIECTBA

/

== POCBOAOKAHAI



cektope Poccuu

HEJTOCTATKH
AHTHMOHOIIOIIBHOI'O
3aKOHOJAaTCIIBCTBA
OTl)El CIIH

\

( OTCYTCTBHE
CPEJICTB

Ha peanalfizo
IporpaMm

peadITITaIII IT
pa3BUTIA

MHPPACTPYKTYPEI

NMpununHbl, npenatcTeyowme passuturo 41 B KOMMYyHanbLHOM

» JTrodasn PEROHCTPYRKIIA 00BbeKTA I CTpOUTEJNBLCTBO, COIVIACHO

MorpaBRaM B 3aK0OH 0 KOHRYPEHLII, 10T KHA BLIHOCHTLCHA Ha KOHRYPC
— Jaske B paMKaX V/Re ﬂeflCTBle]_l_[llX JOJTroCpoYHbLIX KOHTPaKTOB. 1O
cosgaeT l'lpOﬁJ'lel\-'lbl AJIA ﬂeflCTBle]_l_[llX oriepaTopoB.

* Cno:xuBHIASICA MpaKTHRA 3a9acTYVIO [IpearnoJaraceT rnepsoHavuaJIbLHO

3aKJII0UYEHIEe J0roBopa MeRIAY YacTHbIM onepaTtopoMm 1 MYIlom. B
JaJibHelIeM, YTo0bI 3aMeHHTh CTOPOHY J0roOBOpa Ha MYHHIIIIATHTET,
He00X0JUMO BHOBB IPOBECTH KOHKYPC

~

N

* XpoHHvecrkoe HeJo(pHHAHCHPOBaHHe MpoekToB pa3BuTua /KKX B
nepuojg 1990-x— nauaue 2000 rr.

* Her YTBepARIACHHA TJOJT0CPOIHbIX Tﬂplld)OB Ha MpakKTHRe — HHBECTOP
JHUIIEH BO3MOAKRHOCTH IIPOCUNTATSL YRKOHOMHIYECKYHO QQ)Q)CRTHBHOCTB H
BO3BPaAaTHOCTDb HHBeCTHLHIT

= Pﬂ')f\-‘lep llHBeCTHﬂ,‘JﬁﬂBl'\‘ll HE perviilipyerci saKoHodJaTeJdbHBIMH
HOpMaMH I pacCUHTBIBAeTCH M0 0CTATOYYHOMY INPHHIHITY

= ("OOp ILTAThI 3a MOARJIKYCHIE HE FapaHTHPOBaH IpH CoOXpaHeHITH
OTBETCTBEHHOCTH oIlepaTopa 3a HHBECTHIIIIH

* Pe3koe YBeJIH'YUCHIIE Tﬂplld)OB Ha 3IEeRTPOYHEPIriuw rnpH riepexoic Ha
PBIHOYTHOE€ ]_[eH006pﬂ'30BﬂHlle

—— POCBO/JOKAHAJ




[lpeponaraemas KoHuenuusa pedopmMmmnpoBaHUsa NPUMeHUMa
KO BceM cektopam KX

\ 7 A !

MpoeKTbl CO CPOKOM

lMpoekTel co cpokom MPpoeKTbI €O CPOKOM v aemocTh cBbile
okynaemocTyu go 7-10 okynaemoctn ao 10- 45"
ner 15 net

v v

\ i  A— DMBNEYEH Oapct
Axanranus u y
pa3padoTka
AHTHMOHOIOJLHOIO H

POCBO/JOKAHAJ

3aKOHOJATeJbCTBA
oTpaciiu

il
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Heobxoaoumbie MHCTUTYUMOHaNbHbLIE Npeobpa3oBaHnA

ITPEOBPA3OBAHUE PEI'YJISITUBHOI'O 3AKOHOJATEJIBCTBA OTPACJ/IN
[IpuHsTHE TEXHUYECKUX PErVIAMEHTOB 110 BOJIOCHA0KEHUIO U BOJIOOTBEICHUIO
[TpunsiTue 3akona «O06 opranuzanuu 3GPEeKTUBHON CUCTEMBI BOOCHA0KEHUS U BOJAOOTBeIeHUsI B PDy

INPEOBPA3OBAHUE AHTUMOHOITIOJBbHOI'O 3BAKOHOJAATEJBCTBA OTPACJIN
NuunuupoBanue Ha ¢eaepalbHOM YPOBHE psijia MOKa3aTeIbHBIX KOHKYPCOB C BBIIEIIEHHEM HEOOXOAMMOTO
(dbuHaHCHPOBaHUS HA UX OPTAHU3AIMIO OT TOC.0aHKOB.

3akoHOAaTeIbHAs OTMEHA «XO3BEJCHU» U 3aIlyCK Ipolecca nepenayn pyHkiuit MYIlos Ha ocHOBe
KOHKYPCOB 3()()€KTHUBHBIM (B TOM YHCII€ YACTHBIM) ONIEpaTopam

TAPAHTUM BO3BPATA UHBECTUIIU
3aKkperuieHre Ha 3aKOHOIaTeTbHOM YPOBHE TapaHTUPOBAHHOTO 00BbEeMa MOKYIKU JIEKTPOIHEPTHH 11O
PEryJInupyeMbIM IIeHaM
3amena B ®3-210 «O06 ocHOBax peryaupoBaHust TapuQoB...» UHBECT.Ha10aBKU HA UHBECTUIIMOHHYIO
COCTABJIAIONUIYIO B TapuQe WiIu MUHUMAJIbHBIN YPOBEHb PEHTA0CIHbHOCTH
3amMeHa Ha 3aKOHOJATEJIbHOM YPOBHE apeHJHOM IJIaThl HA aMOPTHU3ALUIO
OTBETCTBEHHOCTh MYHUIIUMIAIUTETOB 32 pa3pad0TaHHbIE TUIAHBI KOMITJIEKCHOTO PA3BUTHUSI TEPPUTOPHIL B
4acTh TpeOOBaHUH K BBOJY CTPOSIIIUXCS (PEKOHCTPYUPYEMBIX) OOBEKTOB

OBOCHOBAHHOCTDb TAPU®OOBPA30OBAHUS

Buecenne nzmenennii B @3-210 06 00s3aTeIbHOM YCTAHOBICHUH JIONTOCPOYHBIX TapuQoB (MHUH. HA 2
rojia) ¢ Mepexo/ioM Ha JIBYCTABOUYHYIO CTPYKTYPY

Ckopeiitiee TpuHITHE METOJIMK pacyeTa TapudoB kK «OcHOBaM IIeHOOOPA30BaHNUS U TTPABUJII PETYIUPOBAHUS
TapuOB HA TOBAPHI U YCIYTU OpraHu3aluii KOMMYHaJIbHOTO KOMILIEKCa

VYcunenne kouTposs PenepanpHoil TaprudHON C1yKOBI 3a 1€ATETbHOCTHIO MECTHBIX BJIACTEHN I10
YCTaHOBJICHUIO Tapu(oB

== POCBOAOKAHAI



CITIACUDBO 3A BHUMAHHUE!

l
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